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CAPPED ONE-YEAR ARM RIDER TO THE MORTG. AGIEDEED OF TRUST DELD TO
SECURE DEBT

NOTICE: THIS SFCURLTY INSTRUMENY SFCURIS A NOTE WO CONTAINS A PROV I\l()\' AL N
FOR CHANGES IN THE INTERYST RATL IMNCREASES INTHEINTLRIST RALE .‘-!.\\ BESULT IN UG
PAYMENTS. DECREASES IN THE INTEREST RATE MAYRISULT IN LOWER PAYMENTS,

This Riteris made this 30th Jay of April L1984 . zndisincorporated into ana
chall be decrmed to amend and suppiement the Morteage, Deed of Trust, or Deed to Seeure Pebt (the RTINS SRA%

Instrument’) of the same date ziven by tha undersignad (i TBorrower ) tustcure Bormmowers Note to

Bankers Mortgage Corporation

(the " Note Holtder )

of the same date (the “Note™ ) and covering the property Jdesinibed in the Secuity Instrument and tocated at

102 Creekside Road, Greer, SC 29651

(Froperty -\.Mrc 28}

YMODIFICATIONS. In addition to the covenants and agreements made in the Security Insitument, Borrower and
Note Holder further corenant and agree as follows:

A.

INTEREST RATE AND MONTHLY PAYMENT CHHANGES

The ote lias an initial interest rate of 2.875 _t. The interest rate may bt increased or decreased every
12th month on each ““Change Date,” as desenibed in th; Note. Chanzes in the interest rate are governed by
changes in the Index as defined in the Note. The Index is the weekly average yield on United States Treasury
securities adjusted toa constant maturity of on.}ear as published by the Federal Reserve Board. The maximum
change in the interest rate at any one time is 2 percentaze points. The raximum inteiest rate variation over the
life of the Yoan is 5.75 percentage points over or undear the iniualinterest rate.

The monthly payment amount may be adjusted every 17th month to ke effect on the month followinz each
Change Date as dzscribed in the Note. The rew monthly payment amous .t is based on the interest rate in effect
on the Change Date and will remain in effect until th2 month following the next succeeding Change Date.

LOAN CHARGES

If 3 law, which applies to this lean and which sets maximum loan chirges, is finally interpreted so thar the
interest or other loan charges collected or to be collected in connection with this loan excesd th: permitted
limits, then: (i) the interest rate or any such loin charge shall be reduced by the amount necessary toreduce the
charge to the permitted limit; and (i} any sums already collected from Borrower which exceeded limits will be
refunded to Borrower. The Note Holder may choose 1o make this refund by reducing the principal of the Note
or by making a direct payment to Borrower. If a refund reduces prircipal, the reduction will te treated as a
partml prepayment.

CO\\’ERSION FEATURE

(i} Borrower may, at Boirower’s option and provided Borrower has been current on the loan each month for
twelve months prior to the appl 3b1e Change Date. modify the repayment terms of the indebtednass
secured hereby prior to the first, second, third, or tourth Chanze Datz. At tnat ume, Borrower may convert
the adjustatls rate loan evidenced by the Note 110 a fixed intersst rate loan to te fully repaid in equal
monthly payments of principal and interest over the remaining term of the loan (ie, 29,28, 27, 07 26 years,
depending on th2 conversion date selected).

(ii) Note helder’s “Notice of Periodic Adjustment™ to Borrower pursuint to paragraph 4{a) of the Noté given
rior to the fizst. second, third, or fourth Changz Date shali contzinths Following information pertaining to
Borrower’s option to convart:

(1) the approxitmate fixed interest rate ravatle by RBorrower if Barrewer converisinto a fixed interast rate
foan (thz actual rate will k= the rate in eifect on the date the conversion is registered);

{b) the approximate amount of Borrower's new montnly pa}'ment at ihe fixed rare of interest; 2nd

<) a date,atleast 13 dg\.s from the date the Netize is given. by which Borrower must “lock in” 2n interest
rate by tzlephoning 3 number provided und registering the conversion with the Note Helder, and a
subsequent Jdate (no later thun the zpplicatle Charge Date) by which the Borrower must complete,
axecute and Jeliver to Note Heller a document in the form required by Note Halder evidencing the
modification of the Note to provids a fixed interest ratz.

(i) Tre fixed sate of interest payatle by Borowe2r wiil be pased on Resideontial Fundinz Corporation’s marret
rate for 25 Jday registration oi 30 year fixed rate, level paymert, fully zmortized loans on the date the
conversion is rezist ered. The new fixed interest rate will tecome eifective on tbe applicable Change Date.

Borrower's monthly pavments at tha naw fixed interest rate will begin as ef the first monthly pavment
after the applicable Change Date. The menthly payment will be the amount that is necessary Lo repay in
full the principal Borrower will owe {assuming timely payment ot 3" amounts due prior to that date) on the
Change Date in substantially equal payments by the maturity date set forth in the Note at the fixed interest
iate.

(iv; Borrower must register the Toan for converdion and must complere. éxecute ond doiiver to Note Holder the
documeni ovidoncing thr modification of the Notr pilor to the applizable datesserforth in \'vtc Holder's
Noticwe of‘Pcr:cdic Adjustoient s proveoed abonz, W Borroaer fals o Jdo e within the speciied ime
frames, Borrower can ao longer exercise the opLion to convert aniin this case
continue in effect without any change.

2 the terrns of the .‘C-.s:: will

(v) Upon Borrower's timely delivery af the exvcouted modification to the Note, paragraph A tbove shall ovase
to be efrective.

TRANSFER OF THE PROPERTY

Paraziaph 17 of the Seourity Instrument is amended torrad 4 roilows:

Transfer of the Property or a Beneticial Interest in Borrower, 6 all cruny part of they Property oran interest
thorein is sold or transterred (or if 0 Reneticial interost in Barrower $sold or transterred and Borrower i3 not a
ratural persond without Note Hobler's prior wntten vonsmt, Noge H Adaromay, 2t Note Holler's opton, declare
a1 the stms secursd By tois Seennity fnstrument to ke immediately e und pavable However, this eption shl
not be exercised by Note Holler if excicise s not cuthonzed by Fedorat b oo,
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